SANNING
CARPITAL

Q2 2018 — Vylepseni strategie se blizi

Ve druhém Ctvrtleti roku 2018 aktualni strategie Formulaic value pfinesla zhodnoceni 2,48 %.
Index MSCI World Total Return za stejné obdobi zvySil svou hodnotu o 7,16 % (viz nize
priloZzeny graf). Cista expozice naseho portfolia je pfiblizné 100 % na dlouhou (long) stranu

a 25 % na stranu kratkou (short).

Odhlédneme-li ale od aktualni vykonnosti (jako obvykle nekomentujeme trzni Sum), s radosti
Vam oznamujeme, Ze pfipravy na spusténi pokrocilejSi strategie vrcholi. Pfedbézné vysledky
vypadaji skvéle a téSime se, Ze je s Vami budeme moci sdilet.
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NizZe uvadime vysledky pro cely fond Sanning Capital od roku 2009.



Below, we present the performance for entire Sanning Capital fund since 2009.
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Fund
Manager

Jan Pravda
Launch Date
26.09
Location
Prague

Fund
Currency
EUR

Share Price
€2029.26
Performance
Fee

20 % HWM
Management
Fee

2%p.a.
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Cumulative Performance

Period Sanning(1)  EU Enlarged(2) EURO STOXX S&P 500
1 month -1.0% -1.2% -0.8% -0.3%
3 months 3.1% -8.6% 2.5% 3.3%
12 months 6.5% -7.3% 3.5% 12.5%
3 years 12.6% -15.5% 14.2% 32.2%
S years 32.0% -10.8% 61.3% 69.8%
Since inception (2.6.2009) 102.9% -18.5% 103.6% 188.6%
Further Characteristics

Beta relative to: Volatiity (3) 26.1%

EU Enlarged 15 0.10 Alpha (vs EU15) 0.35

EURO STOXX 0.25 Sharpe ratio 1.10

0 Nee off management fees, gross off petformance fees

@) presented only to llust ate performance in 2009-204, when focused on Central Eastern Europe

3) Annusized dard deviation since inception




